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Scholarships, bursaries and grants

UNIVERSIT Yor
PORTSMOUTH

Student loan repayments and interest

To do list
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How to apply for a student loan

Useful websites
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STUDENT FINANGE OVERVIEW

»

Tuition
fees

Tuition Fee Loan

P

UNIVERSITYoF
PORTSMOUTH

Scholarships

There are various sources of financial
support to help students cover tuition
fees and living costs.

* Tuition fee loan

°*  Maintenance loan

* Additional support
°  DSA and Dependents’ Grants
(PLA, CCG, ADG)
* NHS Learning Support Fund

* Bursaries and Scholarships
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Maximum fees at publicly funded universities in
100 a year for accelerated courses

England are:
Fees may be higher at private universities

* £9,250 a year for full-time courses
* £6,935 a year for part-time courses
* £11,

* £1,850 for a work placement year

* £1,385 for a study abroad year
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university
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tuition fee loan. A tuition fee loan:

* Covers 100% of fees at a publicly funded UK

* Not based on household income

* Paid directly to the university

* Repaid after university depending on earnings
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* Reapply each year
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and where you live and study.
It is paid directly to the student in 3 instalments

The amount received could change each year
Repaid after university depending on earnings

It may not cover all living costs

Reapply each year
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it is the parent the

If parents are separated,
student usually lives with

If that parent has a partner who lives in the

same home, the partner’s income is included

If household income has decreased by at least
15% since 2022/23 tax year, you can ask for a

current year income assessment
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TOTAL STUDENT LORN SUPPORT 2024/25

»

£25,000 or less
£30,000
£35,000
£40,000
£45,000
£50,000
£55,000
£60,000
£70,000 or more

UNIVERSITYoF
PORTSMOUTH

£9,250
£9,250
£9,250
£9,250
£9,250
£9,250
£9,250
£9,250
£9,250

£9,497
£8,766
£8,035
£7,304
£6,573
£5,842
£5,111
£4,767

£8,610
£7,887
£7,163
£6,440
£5,716
£4,993
£4,269
£3,790
£3,790

£10,227

£13,348
£12,606
£11,863
£11,120
£10,377
£9,634
£8,891
£8,148
£6,647



9000909090000 000000000000000000000000000000000000000000000000
000000000000000000000000000000000000000000000000000000000000000
000000000000000000000000000000000000000000000000000000000000000
000000000000000000000000000000000000000000000000000000000000000
000000000000000000000000000000000000000000000000000000000000000

00000000000000 - T AR EEEE 700000000000000
00000000000000 )OOOOOOOOOOOOOS
00000000000000 . )OOOOOOOOOOOOOS
0000000000000 0 | , )OOOOGOOOOOOOOOS

00000000OCOCGOIOOS
000000OCOCFOOOOOO
0000000 OCOFOIOIOSS
(A R K NN RN NN NN NN
XN NN NN NN NNNN )
I AN NN N NN NN NN NN
CICIC NI BN N I I )
o0 00O OOSOOSOOOOSSTPSDS
o0 0000 OOSOOSOOPOSTPOSTPOSTS
® 8 0000000000 00

PoOOOOOOOOGOOOODS
booooooooooooee
booooooooeoeeee
I A A NN NN NN NNNN NN
A RN NN N NN NN NN
hreooecosscsscsssee
reeeceesoscsscoe
Peeseceesccscrcce
Pboe oo o000 OO0
b ® o0 00000000 000

...............
ooooooooooooooo
ooooooooooooooo

*Average based on a student living in Portsmouth in 2023/24
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Careful use of student overdraft to manage large one-off or set-up costs
UNIVERSITYoF
PORTSMOUTH

Savings, child trust fund or £££ help from parents or family
Money saving and independence skills: budgeting, meal planning, cooking
Student discounts: Totum, UniDays and Student Beans

»

Choose uni location and accommodation carefully

Part-time or vacation work while at uni
Scholarships, grants and bursaries

Gap year to work and save up
Live at home and commute
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How students save and manage money:
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Some have other benefits such as mentor, work

From universities, charities, companies, SFE
placement or accommodation

Eligibility can be based on merit, income, or
Some require an application and some don’t

Helps with living costs or tuition fees
personal circumstances

Subject related or extra-curricular

Not repayable
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or to recognise achievement.
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UNIVERSITY OF PORTSMOUTH BURSARIES

UNIVERSITY OF PORTSMOUTH BURSARY - £750
a year

Full-time undergraduate from England
Household income is £25,000 a year or less

No need to apply (SFE share info)

CARE LEAVER BURSARY* - £1,700 a year
Full-time UK undergraduate or taught
postgraduate UK
Specific eligibility criteria apply

UNIVERSIT Yor
PORTSMOUTH

STAND ALONE BURSARY* - £1,000 a year
Full-time UK undergraduate

Under 25 years old

Estranged from parents

YOUNG CARER BURSARY* - £500 a year
Full-time UK undergraduate

Under 25 years old
Unpaid carer for a parent or family

member (not a dependent child)

*Application needed
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r, parents will be emailed a link to

submit their information

»

Student will need NI number, passport (or other ID),
UNIVERSITYoF
PORTSMOUTH

Students apply online to Student Finance England:
bank account details, parents’ email

www.gov.uk/student-finance
Don’t need a confirmed place, just put 1st choice

and change later if you need to
If the means-tested element of the maintenance

Student Finance England (SFE) applications open
loan is applied fo

March 2024 for Sept 2024 entry
Recommended deadline is the end of May 2024

——
[ — =
[ — )
|
o
— —
il
(—]
—]
—
(7 -]
=
—]
(—
—
=
[ —]
(8 &
—
-~ |
(- .
(- .
=L
[—
[
=
[ —)
— —




| —
h— g 5 B
gm L
[ 2 ®© ™
— — S o )
— ®
= 5 &
o © > =
— ) — & + &
(= o ® ‘» (@)
(7] 2 2 3 <
- g 3 U
[~ — ) a 2 © = !
o — S
— c 2 £ 5
=1 = OS5 E o 5 s
oo + —
—~— < c238% ¢ 9| &
= — O Q C un > (@©
o= _ 55 EZ2 28 y2
.m O 5 C o Mw v —
[— « T C = O O o
o 2 cC TV v V Qo
Tl ' O > = = 0 A=
5 @25z 8esozs 2F
S 5 E B ECScF OO =5
— v ! e =
! © - m + O — > O
(- . 5 @ L 55 Lt = L5 e >
a. E= Q o >0 8 5% ¢ n £
] c - . £ Qo — S5
n > T o — ¥V 0w o =
™ = T3E£EE80w 2
et o 3%+xcocus F2
- = = O Y~ ‘@ < o
>, { o @ @© o+ MW (- mw m Ll -
=z
= o £ E 0T o YV w L o
.n“v S Mw w o 2 > oo 0O a v =
—— o =
eT0 v o ° ° ° ° ° °
[ BN BN BN BN BN BN BN | [ N BN |
b re:d BT
eeocvoos XX >k
eeeeeeece XX _Hw
o000 0OOTS PO nbM
YYXXXXX XX RS
TYXXYYYY Y =
eo0eoo00e XX >
00000004 (XX Z0
(Y X 20

020000004
00000000000000000000000000000000000000000000000000000
00000000000000000000000000000000000000000000000000000
00000000000000000000000000000000000000000000000000000
00000000000000000000000000000000000000000000000000000
100000000000000000000000000000000000000000000000000000
100000000000000000000000000000000000000000000000000000
100000000000000000000000000000000000000000000000000000

»


https://www.gov.uk/apply-for-student-finance
mailto:youtube.com/@SFEFILM
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Parents will need to create or sign into their own

SFE accounts - they cannot use the student’s
Parents will need to provide their own National

After student applies their parents will each get
Insurance numbers

an email from SFE within 24 hours
information relating to household income

»

Parents may need to provide some other

UNIVERSIT Yor
PORTSMOUTH
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Manage your student finance
Start something else

applications

rence number: 01234567890

ar undergraduate

A. Student

Student
e reference rumber. 01234567890
tion Status.
Customer refer
Action

14 hare 3ctions 1o complete
08 by oM eCenT APl ation
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fomer reference rumber 01234567800

. Student
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Select ‘Undergraduate student finance
Select the application you want to track

applications’

CHEGKING YOUR APPLIGATION STATUS
Once the student has submitted their application
they can sign in to their student finance account

again to check what is happening:
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P00OO
. . . P00OO
Once the student has submitted their online gggga
. ) 000
application, they can sign in again to make sure e 3333
istomer reference number: 01234567890 . . . '. .
they have: e e E§§§§
*  Completed any outstanding actions and S—  SEE—— L 1 1
i . - — ————— 50000
*  Provide any requested evidence e e | | Teececee “““Egsgs
‘- : e e 1
They can also: g Essss
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Tuition fee loan is paid directly to their university

They will receive a ‘notification of entitlement’
in 3 instalments

letter which says how much they will get
No money is paid until the student has started

they can also view this letter on their online
their course in September

student finance account
Maintenance loan is paid to student in 3

SFE will let the student know when their loan
instalments (Sept/Jan/April)

application has been approved.

WHAT HAPPENS NEXT
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REPAYING YOUR STUDENT LOAN

It’s not like other loans.

About half of students are predicted to pay back

all of their loan
No one else is responsible for repayments

Repayments go up and down with earnings
Does not affect credit score

Will not prevent a mortgage application
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Repayments start when earning £25,000 or more
Repayment is 9% of everything earned above

£25,000
Students starting university after August 2023

After 40 years any outstanding balance is wiped
areon Plan 5

Repayment starts in April after leaving university

Monthly repayments depend on what you earn

LOAN REPRYMENTS
and not what you owe.
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MONTHLY REPAYMENTS

Repayments are only based on
income.

Repayments are taken directly
£20,000 £1,427 £0 from salary through the PAYE
system.
£26,000 £1,720 £7.50
£30,000 £1,978 £37.50
£40,000 £2,459 £113

UNIVERSITYor
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INTEREST RATES
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Interest is added to the balance of the loan

does not affect monthly repayments

Interest may affect the length of time it takes to

The interest rate applied is based on the Retail
repay loan

Prices Index — RPI
The interest rate is regularly reviewed

Interest is added while student is still at

university
*Any balance wiped after 40 years will include the interest
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Now:

'

Estimate £££ maintenance loan

Add other income inc. bursaries / scholarships
Check annual halls fees

Subtract halls fees from estimated loan

Divide by number of weeks

Easter: apply for student loan

Summer: paid work, independence skills,
Results day: update student loan application if
any changes (course, uni, living location)

UNIVERSIT Yor
PORTSMOUTH

Example 1:

£7000 (loan) - £4560 (halls fees)

= £2440 for the year

+ 40 weeks = £61 a week for other living costs

Example 2.

£6000 (loan) - £6880 (halls fees)

= -£880 for the year

+ 40 weeks = -£22 a week

How will student pay their halls shortfall as well
as other living costs?

Example 3: living at home

£8400 (loan) - £2600 (£50/week rent x 52 weeks)
= £5800 for the year

+ 52 weeks = £111.50 per week


https://www.gov.uk/student-finance-calculator

USEFUL WEBSITES

Student Loan

« gov.uk/get-undergraduate-student-loan

» studentfinance.campaign.gov.uk/ (social media links)
« gov.uk/student-finance-calculator

» gov.uk/repaying-your-student loan

Other sources of funding

« gov.uk/disabled-students-allowance-dsa
* nhsbsa.nhs.uk/nhs-learning-support-fund
* thescholarshiphub.org.uk

port.ac.uk - uni websites:
*  Scholarships and bursaries
*  Accommodation and living costs

UNIVERSITYor
PORTSMOUTH

More info on student funding

moneysavingexpert.com/students/

ucas.com/money
thecompleteuniversityguide.co.uk/student-advice/finance
themoneycharity.org.uk/work/young-people/student-
money-manual/

Student discounts

savethestudent.org/student-discounts
moneysavingexpert.com/deals/student-discounts/
studentbeans.com/uk

myunidays.com/

totum.com/



http://www.gov.uk/get-undergraduate-student-loan
https://studentfinance.campaign.gov.uk/
http://www.gov.uk/student-finance-calculator
http://www.gov.uk/repaying-your-student-loan
http://www.gov.uk/disabled-students-allowance-dsa
http://www.nhsbsa.nhs.uk/nhs-learning-support-fund
http://www.thescholarshiphub.org.uk/
http://www.port.ac.uk/
http://www.moneysavingexpert.com/students/
https://www.ucas.com/money
http://www.thecompleteuniversityguide.co.uk/student-advice/finance
http://www.themoneycharity.org.uk/work/young-people/student-money-manual/
https://www.savethestudent.org/student-discounts
https://www.moneysavingexpert.com/deals/student-discounts/
https://www.studentbeans.com/uk
https://www.myunidays.com/GB/en-GB
https://totum.com/
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Student Finance Centre

studentfinance@port.ac.uk
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